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FM AMEMBASSY MADRID 
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E.O. 11652: N/A 
TAGS: BPRO SP 

SUBJ: FICIA CREDIT INSURANCE REQUESTS FOR SALES OF 
CONSTRUCTION EQUIPMENT TO MAQUINARIA DE OBRAS 
PUBLICAS, S.A. 

REP: STATE 113168 

1. EMBASSY SEES NO OBJECTION TO EXIMBANK CONSIDERING 
REQUESTS TO COVER REVOLVING CREDIT FOR CONSTRUCTION 
EQUIPMENT SOLD TO MAQUINARIA DE OBRAS PUBLICAS, S.A., 
MADRID. 

2. SUBJECT FIRM IS REGARDED AS RELIABLE AND IS QUITE 
ACTIVE. FIRM INDICATES ITS SALES IN 1973 AMOUNTED TO 
548 MILLION PESETAS, INCREASED TO 915 MILLION PESETAS 
IN 1974 AND ESTIMATES SALES OF 650 MILLION IN 1975. 

FIRM'S PRESENT ASSETS VALUED AT 765 MILLION PESETAS. 

3. THERE IS A RELATIVE RECESSION IN THE CONSTRUCTION 
INDUSTRY IN SPAIN, ESPECIALLY IN THE CONSTRUCTION OF 
APARTMENT BUILDINGS IN SOUTHERN AND EASTERN SPAIN; 

HOWEVER, IN ORDER TO REDUCE UNEMPLOYMENT TO MINIMUM 
LEVELS, THE GOVERNMENT IS PUMPING FUNDS INTO THE 
PUBLIC WORKS SECTOR. IT IS EXPECTED THAT THE CONSTRUCTION 
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OF THE YEAR. 

4. MR. ENRIQUE PERALTA, MOPSA'S GENERAL MANAGER IS A 
FORMER EMPLOYEE OF THE EMBASSY IN MADRID AND IS KNOWN 
AS AN ACTIVE AND RELIABLE INDIVIDUAL. 

STABLER 
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